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Appendix C

This is a legally bindigy: coneract. I not understood, seek competent logal advice.

CONTRACT FOR SALE OF WETT AND MITIGATION CREDII(S)

THIS CONTRACT is made and cntercd into b
_ ; Yy and between WETLAND AND
§§IE\£LR01:J_MENTAL TECHNOLOGIES OF TENNESSEE, ILLC, hercinafier veferred to as
LER” and NAME OF PURCHASER bereinafter refarred to as “PURCHASER™:

WITNESSETH THAT

The Seller and Purchaser do hereby contract and agrec as follows:

SALE. Thc. Scller agrees 10 sell to the Purchaser, and the Purchaser agrees to buy
from the Seller, upcm the terms and conditions horein sct forth, ONB-HALF OF ONE
(0.5) WETLAND MITIGATION CREDIT (Onc-Half Credit), fiom the Seller's
Indian Creck Wetland Mitigation Site in Roane County, Tennessee -

2. BRICE. Ths purchase price for the Onec-Half Credit shall be TEN THOUSAND
FIVE HUND'RED AND NO/100 DOLI ARS ($10,500.00). .

3. PAYMENT. The following provisions shall govern the sals of the One-Half Credit:
A The Purchaser shell psy the Seller 8 non-refiundable deposit of TEN

PERCENT (10%) of the entire purchasc price of the One-Half Credit upon the
cxccution of this Contract by the Purchaser. The deposit shall be ONE
THOUSAND FIFTY AND NQ/100 DOLLARS (31,050.00) The Purchaser
shall pay the deposit to the Seller in cash ox with = certified check. Tpon
receipt of the Purchaser’s deposit, the Seller agrees to hold the Ope-Half
Credit for the Purchaser’s exclusive usc for an option period of 120 calendar
days begiaping on July 28, 2002, and.ending on November 25, 2002. Under
this provisjon, the Purchaser agrees to complcte the sale coutemplated by this
Contract on or before November 25, 2002, If thc sale is completed by
November 2.3, 2002, the Purchaser’s deposit shall be applied, by the Seller to
the entire purchase pricc of the Onc-Half Credit as partial payment of the
cntire purchiise price on or before November 25, 2002. Thc balance of the
cntirc purchase price, once the deposit has been received by the Sclicr, shall
be NINE THOUSAND FOUR HUNDRED FIFTY AND NO/100 DOLLARS
(39,450.00). The balance shall be paid to thc Seller in cash or with a certified
check. If the purchaser clects to not complete the purchase of the One-Hslf
Crediz, the provigions of sections 3(C) and 6(A) shall apply.

B. If the salc is pot completed by November 25, 2002, as specified in provision
3(A) above, the Scller agrees to provide the Purchaser the first right of refusal
for the One-Half Credit for a period of nincty (90) consecutive galendar days
beginwing on November 26, 2002. To obtain this fitst right of refusal. the
Purchaser will pay the Seller an additional non-refundable deposit of TEN
PERCENT (10%) of the entirc purchase price of the One-Half Credit, which
is ONE THOUSAND FIFTY AND NOV/100 DOLLARS ($1.050.00). The
Purchaser shall pay the additional deposit to the Seller in cash or with a
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certified check. Upon receipt of the Purchaszer’s addirional dcposit, the
P}lrc:haser shall have the first right of refusal for the One-Half Credit for the
ninety (90) day period begioming on November 26, 2002. If, at any time
during the ninety (90) day first Hght of refusal period, the Selier reccives a
legitbnate offer to purchase all of the unzold wetland credits in the Indian
Croek Wetland Mitigation Site, the Scller will provide the Purchaser with
written notice of such offer o purchase the unsold credits, and the Purchaser
shall have five (5) calendar days in which 1o providc written notice to the
Snll<=1f stating whether or not the Purchaser will complete the purchaze of the
Ome-Half Credit. If the Porchaser, elects 1o exercige the first right of refusal
snd purchasc the Oms-Half Crzdit. the Purchaser will pay the Seller the
balance of ilie entire purchase price, minus the odiginal and additianal deposits
that have b:en received by the Seller, the sum of EIGHT THOUSAND FOUR,
HUNDRED AND NO/100 DOLLARS ($8.400.00). in cash or with a certified
check within 10 calendar days of the Seller’s receipt of the Purchaser’s Written
notice to the Seller. If the purchaser elects to not complete the purchase of the
One-Half Credit, the provisions of sections 3(C) and 6(B) shall apply.

C. If the sale is mot completed, as specificd in either provision 2(A) or 3@)
above, the Purchaser shall be in default of this Contract, and thc Purchascr
shall be sutjjecet to the defanlt provisions in Section. 6 of this Contract.

IITLE. Purchaser acknowledges that the Seller’s sale of the One-Half Credit 1 the
Purchaser in no way conveys whole or partial title of the Jndian Creck Wetland
Mitigation Site in Roane County, Tcouessce, or any other assets of the Seller, to the
Purchaser. The Purchager fusther acknowledges that the purchase price of the Onc-
Half Credit is for services rendered to the Purchaser by the Scller, and not for the salc,
exchange, oc other conveyance of rcal property. The Purchaser faxther warrante that
it will not make ar.y claims against the Scller’s real propcrty or uther asscts and that
the Purchascr has no valid claims against such rcal property or other aszets of the
Seller.

CONDITIONS TG CILOSING. The Seller shall be solely responsible for ensuring
that the Onc-Half Credit so0ld to the Purchaser via this Contract is generated through

implementation of the Wetland Mitigation Site Plan for thc Indian Crcek Wetland
Mitigation Site. If, for any rcasen, the Scller is unsuceessful in gonerating the One-
Half Crcdit sold to the Purchager, the Seller will not seek addizional financial or other
assistance from the Purchaser in any futurc attempts to generate the One-Half Credit.
The Scller ackmowedges that it is solely responsible for generating the credits dcrived
from the Indian Creek Wetland Mitigation Site and that it is solely ragponsible for
rectifying any wctland mitigation eredit gencration deficits that xmi ght result from the
Seller sclling more wetland witigation credits that the Indian Creck Wetland
Mirtigation Site ulrimately generates.

DEEALILTS. The Jollowing provisions shall govern a default by the Purchaser:

A If said sale is not completed by November 25, 2002, as specified in provision
3(A) above. because of the Purchasar’s default, then the Purchascx’s otiginal
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deposit shall be forfeited to the Seller a3 full liquidated damages to the Seljer,
and not as: a penalty, and this Contract shall become null and void; or

B If said sals is not consummatcd by the end of the ninety (90) day first right of
refusal period, as specified in provision 3(B) sbave, because of the
Purchaser's default, then the Purchaser’s original and additional deposits shali
be forfeited to the Seller as full liquidated damages to the Scllcr, and niot &g a
penalty and this Contract shall become null and void.

SSIONS. Neither the Seller nor the Purchascr haz emnployed the gexrvices of a
broker in conpeciion with this sale, and both parties agree to imdemnify the other
party against any claim for commission or compensation by any real cstatc broker or
other person claiming by, through, or under said party.

SPECIAL STTPU ATIONS. This Contract does not include any special provisions
and stipulations other than the provisions alrcady identified and explicitly stared in

this Conptract, '

VIVAL. All covenants, terms, and conditions of this Coniract not fidly
performed at or prior to closing shall survive the closing hereunder and shall not be

merged into the closing documents. .

/ ANBOTLJS. This Contract congtitutes the entire agrecinent betwecen the
Scller and the Purchaser and may not be modificd or amended except by am
instrument in writing signed by the parties. This contract shall be binding upon and
shall inurc to the benefit of the parties hercto and their respective heirs, cxecutors,
administrators. represcnislives, successors, and perritted assigns. Time is of the
csgence of this Agreemmemt. Thc paragrapb headings coutained hercin arc for
reference only and are not te bé constried as a part of any teym, provision, or

condition hereof,

IN WITNESS WHEREQOF, the parties have caused this Contract to be execute_d and
to become effcctive as of the date the Contract is last cxecuted by the parties as

indicared below.
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PURCHASER: PURCHASER NAME

. .P~ 2»\\‘ q W{ea

‘ AGENTNAME  Date

SELLER: “WETLAND AND ENVIRONMENTAL
TECHNOLOGIES OF TENNESSEE, LLC

W Ltaea
Delmer Datc
Member/Partomr
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